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Circular No. E /2013

Chief Executive Officers and General Manager
Insurance Companies and Brokers

After Compliments,

Subject: Regulation for Insurance Brokers

In order to develop and improve the regulatory
infrastructure of the insurance market the

Regulation for Insurance Brokers No.
E/53/2013 was issued and promulgated in the
Official Gazette, Volume 1018 dated
23/6/2013.

The aim of the Regulation is to cope with the
legislative and economic developments and to
avoid the practical problems of application of
the previous period.

CMA has sent the draft regulation to insurance
companies and brokers and posted the same on
its website and the remarks and opinions of
stakeholders were incorporated in the final
version.

The most salient provisions of the regulation is
the licensing process to carry out the business
of insurance brokers and the required
documentation, in addition to the terms and
conditions for the person appointed to manage
the insurance broking business.

The regulation also sets out the roles and
functions of insurance brokers and code of
conduct of the profession as well as the events
of cancellation of the license.
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